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Encouraging future developments in Nam Van Lake Ared Macau Prop-

Wen Jiabao, Premier of the State Council of the PRC, has disclosed to Edmund i
Ho, Chief Executive of Macau, that the Central Government will introduce erty Management, a Japan based foreign investment fund, announced that a 54-

nine measures to support Macau in six areas, namely finance, infrastructure, floor luxury residential building with 256 units will be constructed on a site
economic integration with Guangdong, SME, services industry and safety next to Nam Van Peninsula, facing Nam Van Lake in Macau.

supply of daily necessities. Foundation work on the site was completed in 2006 and has been left idle

since. The announcement by Macau Property Management acts as a vote of

Francis Tam, Secretary for Economy and Finance of Macau, believes these > ) .
confidence for the Nam Van Lake area in Macau. The development is sched-

measures will assist Macau significantly and better equip the region in con- 1o INe
fronting the impacts of the global financial turmoil as well as facilitating its uled for completion in 2009.

inable development in the future. . . .
sustainable development in the future Shun Tak bets on Macau tourism markefi Pansy Ho, managing director of

The nine measures introduced by the Central Government are summarized Shun Tak Holdings, has unveiled her preliminary plans to develop a five-star

below; hotel onthe Cotai Strip.i The hotel will be compl e
named Jumeirah Macau Hotel and will be managed by Dbhséd Jumeirah
1. Expand the scope of Renminbi businesses in Macau Gr o w@arding to Ms Ho. Shun Tak plans to fully finance the project,
whichAir epresents a vote ofdo. confidenc
2. Launch the construction work of the Hong Kong-Zhuhai-Macau ) ) ) . .
Bridge by the end of 2009 Gabriel Chan, a gaming-sector analyst with Credit Suisse in Hong Kong, said
Ms. Ho's announcement was designed to outlive the current market pessimism,
3. Carry out a study on infrastructure and transport network connecting calling the hotel an early bet that positive sentiment will eventually return.
Macau "The question is really when China's government will relax travel restric-
ti oMs, 0Chan said. Further comment i |
4, Implement a development plan for the Pearl River Delta Region, fa- Green, director of the gaming practice at PricewaterhouseCoopers, saidfit h e
cilitating economic integration of Macau into the region message right now is that if you have access to capital, it's a good time to in-
vest. It is an especially good time to be negotiating construction contracts and
5. Encourage Macaubs participatiohainn tphemdewmsl @apment of Hengqin
Island
SJM Holdings to proceed with projects based on its solid balance sheet
6. Adopt direct and effective measures to support Macau funded SMEs position i Gaming magnate Stanley Ho claims the prudent steady growth
strategy adopted by SIM has left them well placed to weather the storm of the
7. Facilitate Macau businesses® p aredidigsiRecentlyi SiMmarked the @obmal opaningof tise é30-rodomchates |1 T
tower attached to its HK$7 billion Grand Lisboa, which was opened in Febru-
8. Safeguard the supply and safety of food and necessities to Macau ary 2008. SJM plans to operate a franchise casino at the Arc in the first half of

) ) ] 2009. The Arc is a hotel and residential project being jointly developed by Mr
9. Review a reclamation project alygstvle, AMRIE L2UNLOR-keE APGEM-lisiedNrfiernational Entertainment,
controlled by the family of New World Development Chairman Cheng Yu-
tung. In addition, SIM also plans to launch Oceanus, a HK$1.1 billion owned-
and-operated casino to be refitted in the former New Yaohan department store

Chinese President Hu Jintao has also pledged full support for Macau, saying : e :
AiThe Central Government wil!/l cont iggggsge th% f%rry F?Ielrijltrl1 3)90 mgsar%arrl)(e(t)grangmg ttabrllesebytmaengoafu SAR

overcome difficulties and realize moderately diversified economic develop-

ment oHu said Macau has achieved 1 emakk dI8nk® spBnt AKdAsnfilisn fdr fropdr) Fogrdd& Erhp8rdt 0 S
opment over the past nine years. International Holdings said it plans to spend up to HK$48 million to upgrade

its investment properties in Hong Kong and Macau, despite the gloomy rental

market. Executive director of the company, Donald Cheung, said expenditures

for property refurbishment in a Macau project will be about HK$8 million and

the company has stopped acquiring old flats for redevelopment since Septem-

ber this year. Emperor is bullish on the rental market believing leases which

are due to expire this year will be renewed 10% higher than before.

Meanwhi |l e, Emperor Entertai nment H
expects a grey outlook for Macaubs
of keen competition among operators and the tourist restrictions. Nonetheless,

she believes the industry will reach an equilibrium in the long term, as further
tightening policies by the Chinese authorities are unlikely.
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Macau Business Sector News Principle Economic Data
Galaxy offers to buy back bonds at discount to slash its debt loat
Macauycasino develo);;er Galaxy Entertainment Group has offered to buy back ‘ 1-GROSS DOMESTIC PRODUCT RS
up to US$350 million in bonds at hefty discounts to their face value in an at- B CICrsDameticue vt g, o
tempt to slash its debt | oad and e»————— =g \74 :Zzzz
of the planned opening of its 2,200-room Cotai resort. Galaxy aims to capital- o Ll V_ pz I oo
ise on a slump in regional high-yield bond prices by offering beleaguered hold- 0 — ¥ —Tr— — ey
ers of its notes a maximum US$180 million to redeem up to US$350 million in in A B e ‘ H N e : 5
debt. HOWEVEI’, analysts believe Galaxy still plans an additional HK$7.8 billion QU205 QIR006  QUN0§ QM6 Q4005 QUUA0T QU207 Q30T Q420 QUAE Q22008 Q3/2008
in capital expenditure to finish the Cotai project and full acceptance of the
bond buy-back would leave it with only about HK$3 billion of cash in hand. s _ 2- GAMING AND TOURISM dilln 0P

3000 g s e i 12000
Tiger Woodso6 former coach plans t(mo—,;G“g—/“\ —— ] o o u
everyone fromthe FarEast Gi | bert Humphrey, one '] =T mEEEE -
known golf instructors, will inves 1|1 | [_| I e C @
gol f school at the Orient Golf Clt wH |+ | ] o Nt
708,200 square metres of land last year for MOP $4.64 billion (US$595 mil- 0 : : ‘ : ‘ : : ‘ : : ‘ : 0

|I0n) Wlth the alm Of deve|0p|ng It |nt0 an Integrated gOlf reSOI’t The fUtUI’e Oct2007  Nov2007 DecR007 /2008  Feb/2008 Mar/2008  Aptf2008 May/2008 Tun/2008  Jul2008  Augl2008 Sept/2008  Oct/2008

golf resort will include a 22-station golf practice facility with quality accom- 4 COMPOSITE CONSUMER PRICE INDEX

A . % Index
modation services. ~ E36lobelindex
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Companies with Macau Property Business i S

Exposure : E BB EEEEEENENIM

R Change R Oct2007 Nov2007 Decl2007 /2008  Feb2003 Mar2008  Apri2008 May/2003 Jw/2008 2008  Aug008 Sept2008  Oct2008
Compan Ticker Price as at mg— Market Cap in
pany ==
— 29/12/08 17/11/06 US$ ($million)
r @ Selected Principal Economic . 2007 2007 2008 | 2008 | 2008
i‘;e;’lrc"'" Macau Property MCAULN | Us$0.24 79% US$28.04 Indicators Wi @ | o | & | Q2 | o3
i- GDP real growth rate % (Q/Q-4) 30.4 20.1 32.3 222 11.3
Macau Property Opportuni MPO:LN £0.56 -44% US$182.08 g i
ties Fund Ltd N )
Gaming Revenue MOP$ (|620(535) 24,942 30,085 29,179 26,204
Wynn Resorts Ltd WYNN:US US$41.90 -50% US$4,693.33 Gaming Revenue % (QIQ-4)  45.0 45.7 61.8 476 27.6
Composite CPI (2005=100) % (QIQ-4) 6.1 6.7 9.1 8.9 9.0
Las Vegas Sands Corp LVS:US US$5.89 -94% US$3,164.66
o Visitor Arrivals % (Q/Q-4) 25.3 229 17.8 18.3 10.3
Melco PBL Entertainment
(Macau) Ltd. ! MPEL:US US$3.10 -84% US$1,364.56 Visitor Arrivals (60 685 750 751 742 756
Retail Sales % (QIQ-4)  36.6 40.3 46.4 412 314
Polytec Asset Holding Ltd 208:HK HK$0.53 -79% US$303.56
Retail Sales MOPS$ (| 3,614 4,198 4,549 4,625 | 4,749
Shun Tak Holding Ltd 242:HK HK$2.18 -82% US$634.84 Population Growth % (Q/Q-4; 5.0 4.8 4.3 5.0 4.9
Estimates of Resident Population ( 600 0581 538 543 552 557
eSun Holdings Ltd 571:HK HK$1.16 -86% US$185.71
Unemployment Rate % 3.1 2.9 2.9 2.8 3.1
gragi;yl_lfgtertalnment 27:HK HK$1.09 -87% US$553.87 GFA commence to construct (6000 33 538 104 24 377
&) GFA completed (6000 1,026 593 892 31 236
SJIM Holdings Ltd 880:HK HK$1.65 -46% US$1,064.50
Units Sold 5,875 7,034 6,518 7,339 | 4,229
Note: Average transaction price per sqm mMopPs$ (| 35535 | 40192 | 38155 | 35526 | 31,961
(1) Speymill Macau Property Co plc listed on 17/12/2006 with IPO Price at US$1 per
External Trade Balance MOP$| -6,043 -6,134 -6,386 -6,535 -6,938
share.
(2) The company listed on 18/12/2006 Newly incorporated companies 875 753 732 825 638
('3) The company listed on 16/07/2008 2007 2008 2009 2010 | 2011
(4) Exchange Rate: US$/HK$ 0.1290 (as at29.12.2008) Population Growth Estimates ol 46 46 46 46 46
US$/GBP  1.4551 (as at 29.12.2008) — ]
Source: The Census and Statistics Services DSEC
Source: http://www.bloomberg.com
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