
Full Year Results
for the year ended 31 December 2008

27 February 2009



����������	
�
��	�
�����	
��	��������������	���
�
� 
�	
����	�����	�����������
�����	���
�
�
�	
�� ��
��	�
���
��	�	�����
����	�
�� ��
�
��������
��������
����
��
���
��	� ����
�!�
����"##$%��������������������	 ���
�
�
�	
������&�����
���	������	
��'���
�
��	���	������
�
��	���������	� ��	
�����
����������
�	
��
�	���
�������
���������
�	��
���(����%����������	�
 ����
����������
���	�������
����
�����	
���������
����������
�	��%�)�������
�������� ����������	���
�
�
�	
��
�	�������	��	��	���	�	��	��������	���	���
��	
����� 
����������
���
�	
����
����

��
���������������
���������
��
���������
�
������ �����
�
������'�����������
�
������&��
�����*������������	���
�
�
�	
�%�*��
�� ����
����������
�	
����������
�	���	���
��	
���������
�	��
���(���������������&�� ��	�
���(�����������	�����
��

�����	��	��
����+'���	����	��
���(�������!		���� � ���
��	��!����	
�%�
�������������������	���
�
�
�	
���������	���������
 �����
�����
����
�����	
�
��	%

����������	
�
��	��	�����������������������&�����
� ���	�
����	���
������
��	����

��� ���

������&��
�%

Disclaimer

,



2008 Performance

Nick McKittrick
COO and Finance Director
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Continued revenue growth …
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… with lower rate of increase in costs …

Operating costs
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… resulting in profit and margin growth

Underlying operating profits* Margin* 
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Income statement
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Balance sheet
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Cash flow
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EPS, dividend and share buy backs
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Business Performance and Outlook

Ed Williams
Managing Director
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Key elements of business model proving robust 
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Competitors

Sources: Hitwise January 2009 UK website page impressions, including holidaylettings.co.uk, and �&��
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Source: Hitwise January 2009 UK property websites ranked by page impressions
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State of the housing market remains the challenge
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State of the housing market remains the challenge

"9 Source: Rightmove Figures as at year end 2008.  Since start of 2009 there have been further former members rejoining Rightmove and 
agents who left Rightmove who have subsequently left the industry
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Contrast with local newspapers
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* Most recent trading statements of Gannett and DMGT reporting falls of 58% and 52% respectively for Q4 2008.  Trinity Mirror and Johnston Press have 
typically been reporting worse results than DMGT but better than Gannett in previous quarters.  Decline in estate agency market size is a Rightmove estimate
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Strategic priorities
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