Chanberlin & H Il PLC
14 Novenber 2001

CHAMBERLIN & HI LL PLC

I NTERI M RESULTS - SI X MONTHS ENDED 30 SEPTEMBER 2001

CHAI RVAN S STATEMENT

Looki ng back it is clear that trading conditions began to deteriorate this
time last year following a strong six nmonths to 30 Septenber 2000. In the
current year operating profit for the first half was £1.39 mllion (2000:
£1.68 nmillion) and this follows the half year to 31 March 2001 when operating
profit was £1.28 million. Whilst turnover continued to decline, margins
improved as a result of tinmely nmanagenent action and inproving productivity.
The bal ance sheet renains strong with net debt of only £0.56 million

The two vol unme produci ng foundries at Walsall and Bl oxwi ch saw | ower sales in
the six nonths, while in contrast, Ductile Castings increased its turnover in
line with our ongoi ng expansion plans for this business. Sales in our

engi neering operations also declined in the period. Full integration of Webb
Ll oyd into the operations of Fred Dunconbe at Cannock was conpl eted, and we
expect to finalise the sale of the previous site at Sutton Street, Birni ngham
shortly.

Adam Vi cary, nmanagi ng director of Ductile Castings, was appointed to the
Board with effect from 27 Septenber 2001. He will add further strength to the
manuf act uri ng experience avail able to the Board.

The Board has decided to declare an interimdividend of 3.85p per share
(2000: 3.75p) payable on 19 Decenber 2001 to all sharehol ders on the register
on 23 Novenber 2001. W are continuing with our capital expenditure and
product devel opnent progranmes; we are gai ni ng new busi ness and, with two
relatively mnor exceptions, our chosen nmarkets are well defended agai nst

i mports. Trading conditions have yet to inprove as busi ness worl dwi de wat ches
devel opnents in a period of uncertainty. Whilst there are predictions of a
restocking upturn it is difficult to be confident about the imrediate future.
We have every confidence in our nediumand | ong term prospects.

John Eccl es
Chai r man

14 Novenber 2001

Goup Profit And Loss Account
Unaudi t ed Unaudi t ed
6 nonths to 6 nonths to Year ended
30 Septenber 30 Septenber 31 March

restated restated

2001 2000 2001

£000 £000 £000

Tur nover 15, 485 16, 398 32,521
Qperating profit 1, 390 1,684 2,965
Exceptional Item- Restructuring Costs - - (340)
Profit before interest and taxation 1, 390 1, 684 2,625
I nterest payabl e (17) (23) (32)
Profit before taxation 1, 373 1, 661 2,593

Taxat i on (412) (499) (783)



Profit after taxation
Di vi dend
Ret ai ned profit
Ear ni ngs per share
- basic
- excl udi ng

excepti ona

- fully diluted

Di vi dend per share

St atenent of total

Profit after taxation
Prior year adjustment -
Total recogni sed gain

adoption of FRS 19

Sunmari sed Group Bal ance Sheet

Fi xed assets

Tangi bl e assets

I nt angi bl e assets
Current assets

St ock

Debt or s

Property held for sale
Cash at bank

Creditors - under
Bank Overdraft

O her

Net current assets
Creditors - after
Pr ovi si ons for

one year

one year
liabilities

Capital and reserves
Called up share capita
Shar e premni um account
Capital redenption reserve
Reval uati on reserve

Profit & | oss account

and charges

Consol i dated Cash Fl ow St at enent

Net cash inflow fromoperating activities

Operating profit
Non cash itens -
- ot her

Exceptional item -

depreci ation and anortisation

restructuring costs

961
(280)
681

13.21p

item

13. 20p

3. 85p

recogni sed gai ns and | osses

Unaudi t ed

6 nonths to
30 Sept enber

2001
£000

961

(752)
209

As at

30 Sept enber

2001
£000

8, 882
237

3,185
8, 017
126

11, 328

(558)
(5, 485)
5, 285
(53)
(803)
13, 548

1,818
625
109
603

10, 393
13, 548

Si X nont hs
ended

30 Sept enber

2001
£000

1, 390
794

1,162
(273)

889
16. 00p
15.93p

3.75p

Unaudi t ed
6 nonths to

30 Sept enber

restated
2000
£000

1,162

As at

30 Sept enber

2000
restated
£000

8, 906
251

3,171
8, 306

11, 477

(785)
(6, 099)
4,593
(139)
(829)
12, 782

1,818
625
109
611

9,619

12,782

Si X nont hs
ended

30 Sept enber

2000
£000

1,684
778

1, 810
(836)
974

24.92p
28. 20p
24.83p

11.50p

Year ended
31 March
restated

2001
£000

1, 810

As at

31 March
2001
restated
£000

9, 324
243

3,322
6, 922

178
10, 422

(6, 292)
4,130

(830)
12, 867

1,818
625
109
607

9, 708

12, 867

Year
ended
31 March
2001
£000

2, 965
1,474
(19)
(217)



Changes in working capital (1, 115) (1, 899) (655)
1, 069 563 3,548

Returns on investnments and servicing of finance

Interest paid (19) (31) (43)
Interest received 2 8 11

(17) (23) (32)
Corporation tax paid (248) (299) (1, 015)

I nvesting activities
Purchase of tangible fixed assets (493) (927) (1,974)
21 6

Proceeds fromsale of tangible fixed assets 28
(472) (921) (1, 946)

Equi ty dividends paid (564) (542) (814)

Net cash inflow (outflow) before financing (232) (1, 222) (259)

Fi nanci ng

Repaynent of | oan notes (504) (654) (654)

I ncrease/ (decrease) in cash (736) (1, 876) (913)

Reconciliation of net cash flow to novenent in net debt

Decrease in cash in the period (736) (1, 876) (913)
| ssue of |oan notes 2001/2002 - (504) (504)
Repaynent of | oan notes 2000/ 2001 - 654 654
Repaynent of | oan notes 2001/ 2002 504 - -
Moverent in net debt (232) (1, 726) (763)
Openi ng net debt (326) 437 437
C osing net debt (558) (1, 289) (326)
Not es:

1. Preparation of interimaccounts

This interimstatenment has been prepared on the basis of the accounting
policies set out on page 20 of the 2001 Annual Report and Accounts with the
exception of the policy on deferred tax. Financial Reporting Standard ('FRS )
19, 'Deferred Tax' has been adopted with effect from1 April 2001. FRS 19
requires that full provision is nmade for deferred taxation on all tining

di fferences, replacing the previous partial provisioning policy. The
conparative figures have been restated in accordance with this change in
policy. The effect on the bal ance sheet at 31 March 2001 and 30 Septenber
2000 is to increase the deferred tax provision and reduce reserves by

£752, 000 and £751, 000 respectively.

The results for the year to 31 March 2001 are an abridged version of the ful
accounts which have been filed with the Registrar of Conpanies. The report of
the auditors was unqualified and did not contain a statenent under section
237(2) or (3) of the Conpanies Act 1985. The figures for the six nonths ended
30 Septenber 2000 and 30 Septenber 2001 have not been audited.

2. Dividend
The interimdividend of 3.85p per share will be paid on 19 Decenber 2001 to
all sharehol ders registered at the close of business on 23 Novenber 2001

3. Earnings per share

The cal cul ati on of basic earnings per share is based on the profit after tax
of £961, 000 (2000: £1,162,000) and the wei ghted average of ordinary shares in
i ssue and ranking for dividend of 7,272,158 shares (2000: 7,272,158).

Di |l uted earnings per share is based on 7,282,327 shares (2000: 7,302, 742)
after adjusting for the dilutive effect of the potential exercise of share
options where the prices at which they are exerci sabl e are bel ow t he wei ght ed



average share price during the year

4. Analysis of net debt

1 April Cash Non Cash 30 Sept enber

2001 Movenent Movenent 2001

£000 £000 £000 £000

Cash at bank and in hand 178 (736) - (558)
Loan Notes 2001/2002 repaid (504) 504 - -
Net debt (326) (232) - (558)

5. Reconciliation of novenent in sharehol ders' funds

30 Sept enber 30 Sept enber 31 March

2001 2000 2001

£000 £000 £000

Profit after tax 961 1,162 1, 810
Di vi dends (280) (273) (836)
681 889 974

Openi ng sharehol ders' funds 12, 867 12, 643 12, 643
13, 548 13,532 13, 617

Prior year adjustment - (750) (750)
d osi ng sharehol ders' funds 13, 548 12,782 12, 867

A copy of the interimresults will be sent to shareholders and further copies
will be available fromthe Conpany's registered office: Chuckery Foundry,
Wal sal | W51 2DU



